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FUTURE | DISRUPTIVE

£

HE UTILITY OF THi

i

Housing
15.9%

~Cther “includes final consumption expenditures of nonprofit institutions serving househoids (NPISHs} — net expenses of NPISHs, defined as their gross operating expenses less primary

sales to houssholds

Source: Bureau of Economic Analysis
As of July 31, 2018

Notes:

1.

JEA



Morgan Stanley

Reform Options
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lll. Retirement of U

ll. Leveling the Playing Field

I. Adjustments to the Cost-of-Service M
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Morgan Stanley

Recent Water Utility Peer Trading Performance
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