From: Michael Mace [MACEM®@pfm.com]

Sent: 1/17/2018 8:40:53 PM
To: Fraunfelder, Grant [Grant.Fraunfelder@morganstanley.com]; dykemh@jea.com
Subject: Re: Short Call Request by Morgan Stanley

that should work for me

From: Fraunfelder, Grant <Grant.Fraunfelder@morganstanley.com>
Sent: Wednesday, January 17, 2018 3:39 PM

To: dykemh@jea.com; Michael Mace

Subject: Short Call Request by Morgan Stanley

Melissa and Mike,

We were hoping we could get on the phone with you tomorrow to preview and confirm some of our assumptions that
we are making in our rate base mode! prior to our meeting in Jacksonville,

Would vou have any availability between 3pm and 5pm tomorrow?

Grant Fraunfelder, Executive Director
Morgan Stanley | Fixed Income Division

1585 Broadway, 16th Floor | New York, NY 10036
Phone: +1 212 761-9047

Grant. Fraunfelder@morganstanley.com

This is sales and trading commentary prepared for institutional investors; it is NOT a research report; tax, legal, financial, or accounting advice; or an official confirm.
The views of the author may differ from others at MS (including MS Research). MS may engage in conflicting activities -- including principal trading before or after
sending these views - market making, lending, and the provision of investment banking or other services related to instruments/issuers mentioned. No investment
decision should be made in reliance on this material, which is condensed and incomplete; does not include all risk factors or other matters that may be material; does
not take into account your investment abjectives, financial conditions, or needs; and is not a personal recommendation or investment advice or a basis to consider
MS to be a fiduciary or municipal or other type of advisor. It constitutes an invitation to consider entering into derivatives transactions under CFTC Rules 1.71 and
23.605 (where applicable) but is not a binding offer to buy or sell any financial instrument or enter into any transaction. It is based upon sources believed to be
reliable (but no representation of accuracy or completeness is made) and is likely to change without notice. Any price levels are indicative only and not intended for
use by third parties. Subject to additional terms at http://www.morganstanley.com/disclaimers/productspecific.html. By communicating with MS, you acknowledge
understanding of, and consent to, the foregoing and to the voice recording of telephone conversations with personnel of Morgan Stanley.
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